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Sub: Disclosure of unaudited (standalone) Financial Results for Quarter ended onh june
30, 2024 along with Limited Review Report
Teledl /98Iy,

Madamy Sir,
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The Board of Directors of the Bank in its meeting held on Tuesday, August 13,
2024, considered and approved unaudited (standalone) Financial Results for the Quarter
ended on June 30, 2024 and Limited Review report was taken on record. Financial
Results have been prepared and audited by Statutory Auditor M/s | Kala & Associate
(FRN; 1118768W). The ahove disclosure is suprmitted in compliance with Regulation
no.52(1) & (4) of the listings regulations for Debt Listed and Commercial Paper
Compliances.

In compliance with Regulation no. 52 (2) of SEB! {LODR), Regulations, 2015, we
also mention that M/s } Kala & Associate (FRN: 1118768W), Statutory Auditor of the Bank
have issued the Limited Review Report with unmodified opinion on the Unaudited
Financial Results of the Rank for the Quarter ended june 30, 2024,
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Disclosure required under regulation no. 52 (4) forms part of the financial
statement enclosed with this letter.

et (@aligiem) [T, 2015 3 Rfrgw g 52 (7) AR 52 (7A), % Ed 9N 01, 2024 ¥
S 30, 2024ﬁmﬁwm®%mmmm%mwm%waw&aﬁn§

g
Disclosure required under regulation no. 52 (7) & (7A) of SEBI (LODR), 2015 for
the period of April 01, 2024 to june 30, 2024 is attached with this disclosure.
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in compliance with Regulation no. 54 (2) & 54 (3) of SEBI (LODR), Regulations,
2015 we mention that ali Taxable, Redeemable, Non-Convertible Bond / Debenture(s)
issued /listed by SIDBI are “UNSECURED" in nature, therefore, the Security Cover on
these Debt Instruments is “NIL",
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The Board meeting commenced at 11.42 AM and concluded at 2 PM . Please take
above disclosure on your record.

FA YRaa vy Fa e de

For Small Industries Development Bank of India
PANKAJ ooyt
KUMAR SAHU =777

(Gl PHR TG /Pankaj Kurnar Sahu)
U ORE / Company Secretary
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Encl: As above




sidbi
Small Industries Development Bank of India

(Established under the Small Industries Development Bank of India Act, 1989)
Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow-226 001

Standalone Financial Results for the Quarter Ended June 30, 2024

(X crore)
Particulars Quarter Ended Year Ended
30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
[Reviewed] | [Audited] | [Reviewed] [Audited]

1. Interest earned (a)+(b)+(c)+(d) 9,155 8,835 6,504 31,310
(a) Interest/disc. on advances/ bills 8,021 7,814 5,801 27,182
(b) Income on investments 586 568 345 1,974
(c) Interest on balances with Reserve 548 453 358 2,154
Bank of India and other inter bank funds
(d) Others - - - -
2. Other Income 133 185 96 632
3. Total Income (1+2) 9,288 9,020 6,600 31,942
4. Interest Expended 6,832 6,532 4,761 22,881
5. Operating Expenses (i)+(ii) 278 530 218 1,366
(i) Employees cost 177 301 147 828
(i) Other operating expenses 101 229 71 538
6. Total Expenditure (4+5) excluding 7,110 7,062 4,979 24,247
provisions and contingencies
7. Operating Profit before Provisions 2,178 1,958 1,621 7,695
and Contingencies (3-6)
8. Provisions (other than tax) and 2 1,469 62 1906
Contingencies [Net of write back]
9. Exceptional ltems@ - (500) (500)
10. Profit (+)/ Loss (-) from Ordinary 2,176 489 1,059 5,290
Activities before tax (7-8+9)
11. Tax expense [Net of DTA/DTL] 541 87 267 1,263
12. Net Profit(+)/ Loss(-) from 1,635 402 792 4,026
Ordinary Activities after tax (10-11)
13. Extraordinary items (net of tax - - - -
expense)
14. Net Profit (+)/ Loss (-) for the 1,635 402 792 4,026
period (12-13)
15. Paid-up equity share capital (Face 569 569 569 569
Value 210 each)
16. Reserves excluding Revaluation 32,465 30,831 27,727 30,831
Reserves
17. Analytical Ratios
(i) Percentage of shares held by 20.85% 20.85% 20.85% 20.85%
Government of India
(i) Capital Adequacy Ratio
(a) BASEL | NA 15.94% 15.63% 15.94%
(b) BASEL llI 19.16% NA NA NA
(iii) Earnings Per Share (Basic & 28.75% 7.08% 13.93% 70.82
Diluted) (EPS)
(iv) NPA Ratios
a) Amount of Gross NPA 136 100 70 100
b) Amount of Net NPA 0 0 40 0
€)% of Gross NPA 0.03 0.02 0.02 0.02
d)% of Net NPA 0.00 0.00 0.01 0.00
(v) Return on Assets (after Tax) 1.27% 0.32% 0.77% 0.87%
(annualised)




(vi) Net Worth 30,627 28,900 25,630 28,900
(vii) Outstanding Redeemable - - - -
Preference Shares

(viii) Capital Redemption Reserve - - - -
(ix) Debenture Redemption Reserve - - - -
(x) Operating Margin 23.45% 21.71% 16.98% 24.09%
(xi) Net Profit Margin 17.60% 4.46% 12.00% 12.61%
(xii) Debt - Equity Ratio * 8.65 9.36 9.64 9.36
(xiii) Total Debts to Total Assets (%) * 50.90 51.78 54.59 51.78

NA=Not Applicable

# Not annualised

*Debt denotes total Borrowings (excluding Deposits)
@Contribution of 500 crore made to CGTMSE
Notes:

1)

The Significant Accounting Policies followed in preparation of these financial results, in all material
aspects, are consistent with those followed in preparation of the annual financial statements for the year
ended March 31, 2024.

2) The above results have been approved by the Board of Directors at their meeting held on August 13,
2024.

3) The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in
respect of the financial year 2023-24 and the published year to date figures upto December 31, 2023.

4) The financial results for the quarter ended June 30, 2024 have been arrived at, after considering
provisions for Non-Performing Assets, Standard Assets, depreciation on Fixed Assets amortization of
discount, income on investments/ bond issue expenses and Investment Depreciation on the basis of
prudential norms issued by Reserve Bank of India. Income Tax, Deferred tax and other usual and
necessary provisions including employee benefits made on an estimated/ proportionate basis, wherever
required and subject to adjustment at the year-end.

5) During the quarter ended June 30, 2024, the Bank has made an additional provision on standard
advances at rates higher than minimum stipulated under IRAC norms, as per Board approved
Accelerated Provisioning Policy. Accordingly, the Bank holds additional provision on standard advances
(including restructured accounts) of ¥1,593 crore on June 30, 2024.

6) Details of loans transferred / acquired during the quarter ended June 30, 2024 under the RBI Master
Direction on Transfer of Loan Exposures dated September 24, 2021 are given below:

Transfer of Loans:
I. Details of non-performing assets (NPAs) transferred: (Rin crore)
Particulars To To permitted To other
ARCs | transferees | transferees

No: of accounts 1 - -

Aggregate principal outstanding of loans transferred 39.49 - -

Weighted average residual tenor of the loans transferred NA - -

Net book value of loans transferred (at the time of transfer) 0 - -

Aggregate consideration 9.25 - -

Additional consideration realized in respect of accounts transferred in 0 - -

earlier years

During the quarter ended June 30, 2024, no investment was made in Security Receipts (SRs). All the Security
Receipts held are provided for and hence the net book value is nil. Excess provisions reversed to the profit and
loss account on account of sale of stressed loans was nil.

iii.
iv.

The bank has not transferred any loans not in default / Special Mention Accounts (SMA).
Purchase of Loans:

The Bank has not acquired any stressed loan.

Details of loans not in default acquired during the quarter ended on June 30, 2024, through
assignment are given below:

(X in crore)

Particulars 2024-25(Q1) 2023-24
Aggregate amount of loans acquired (X in crore) 103.55 48.94
Weighted average residual maturity (in months) 113.82 106.84
Weighted average holding period by the originator (in months) 8.01 13.31
Retention of beneficial economic interest by the originator 20% 20%
Tangible security coverage 245.17% 266.45%
rating-wise distribution of rated loans NA NA

7)  Floating provision is not considered for computation of net NPAs.

8)  Previous period's figures have been regrouped / reclassified wherever necessary to conform to current
period classification.

9)  As per RBI's letter dated May 15, 2019, implementation of IND-AS has been deferred for AlFIs until
further notice.

10) Interms of RBI Circular no. RB1/2023-24/90 DOR.STR.REC.58/21.04.048/2023-24 dated December 19,

2023- Investments in Alternative Investment Funds (AlFs) and subsequent clarification vide circular no.



RBI/2023-24/140 DOR.STR.REC.85/21.04.048/2023-24 dated March 27, 2024, Bank has assessed the
impact and made provision of ¥87crore for the quarter ended June 30, 2024.

11) In terms of RBI circular no. RBI/DoR/2023-24/105 DoR.FIN.REC.40/01.02.000/2023-24 dated
September 21, 2023, AlFI's are required to disclose capital adequacy ratio and applicable Pillar 3
disclosures under BASEL Il capital regulations from quarter ended June 30, 2024. Accordingly,
corresponding details for the previous period are not applicable. Pillar 3 disclosures under BASEL IlI
capital regulations are being made available on Bank's website i.e. www.sidbi.in. These disclosures have
not been subjected to limited review by the Statutory Auditors.

12) The above results have been subjected to Limited Review by the Statutory Auditors.

Jayesh  Digitally signed By order of the Board

by Jayesh
Umaidma Umaidmal Kala
Date: 2024.08.13 MANQ,  Digitlly signed by
I Kala 415240530 L,
Oz 0530 MITTAL e
Dated: August 13, 2024 [Manoj Mittal]
Place: Mumbai Chairman and Managing Director

ﬂ- SIDBIOfficial  Visit our website: www.sidbi.in @sidbiofficial
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Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results for the quarter
ended June 30, 2024 of Small Industries Development Bank of India pursuant to requirement of the
Regulation 52 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

To,
The Board of Directors
Small Industries Development Bank of India

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Small
Industries Development Bank of India (the “Bank”) for the quarter ended June 30, 2024 (‘the
statements’), attached herewith, being submitted by the Bank pursuant to the requirement of Regulation
52 .of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

2. Management Responsibilities for the Financial Information

The Statement, which is the responsibility of the Bank’s Management and has been approved by the
Bank’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standards-25 Interim Financial Reporting (AS-25) nofified by the
Institute of Chartered Accountants of India, the Small Industries Development Bank of India General
Regulations, 2000, the circulars, guidelines and directions issued by Reserve Bank of india from time to
tfime (RBI guidelines) and the other accounting principles generally accepted in India and is in compliance
with the presentation and disclosure requirements of the Listing Regulations, 2015 including relevant
circulars issued by the SEBI from time to time. Our responsibility is to issue a report on the Statement
based on our review.

3. Scope of Review
We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit.

Jaipur Office : 401, Corporate Park, Near Ajmer Puliya Gopaibari, Ajmer Road, Jaipur. Rajasthan, india 302 006 Tel.: 0141-2369778 Email : adm‘.'.jp@ka.co.in

Bengaluru Office : 205, Bindu Galaxy No. 2, 1st Main Road, Rajaji Nagar, Industrial Town, Bengaluru - 560010. Email : adminbngir@jka.co.in

Ahmedabad Office : E-1205, Titanium City Centre, Near Sachin Tower, 100 Feet Anandnagar Road, Satelite, Ahmedabad - 380015. Mob.: 09898011137 Email - adminahmd@jka co.in
New Delhi-Office : 13/29, First Floor, Subhash Nagar, Near Rajoori Apartments, New Delhi - 110027 Email ; admindelhi@jka.co.in

Kolkata Office  : 23A, Rajendra Mullick Street, 2nd Flgor, Girish Park, Kolkata - 700007. Mob.: 09702288969 Email : adminkolkt@jka.co.in

Bhilwara Office  : A-573, Vijay Singh Pathik Nagar, Bhilwara, Rajasthan - 311001, Mob.: 9828479321 Email : adminbhiwr@jka.co.in

Surat Office : U-338, Ashirwad Palace, Bhattari Road, Near Jivkor Nagar, Surat (Gujarat) India - 395007. Email ; admin@jka.co.in



4. Other Matters:
Included in these Financial Results are the relevant returns of Mumbai Offices reviewed by us which
covers 94.01% of Advances, 97.20% of deposits, 100% of Borrowings as on June 30, 2024. In conduct of
our review, we have relied upon various information and returns received from remaining branches of
the Bank not visited by us for the purpose of review and generated through centralized data base at
Bank's Head Office.

5. Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards, the RBI Guidelines and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the manner
in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect
of income recognition, asset classification, provisioning and other related matters.

For J Kala & Associates
Chartered Accountants
Firm’s Registration No. 118769W

Digitally signed by
Jayesh Jayesh Umaidmal Kala

f Date: 2024.08.13
Umaidmal Kala 01:41:06 +05'30"

CA. Jayesh Kala

Partner

MRN: 101686

UDIN: 24101686BKAJWN1189

Place: Mumbai
Date: 13" August, 2024



Disclosure pursuant to Regulation 52(4) of SEBI (Listing Obligations and
Disclosure Requirements), 2015

a)

b)

c)

d)

e)

Debt service coverage ratio, Interest service coverage ratio: SIDBI is a Public
Financial Institution coming under the regulations of Reserve Bank of India
and hence the requirements of disclosure of Debt Service Coverage Ratio
and Interest Service Coverage Ratio are not applicable.

Current ratio, Long Term Debt to Working Capital, Bad Debt to Account
receivable ratio, Current Liability ratio, Debtors Turnover, Inventory
Turnover, Operating margin (%), Net profit margin (%); Since SIDBI is a
Financial Institution, these ratios are not applicable.

Capital redemption in reserve / Debenture redemption reserve: SIDBI is a
Statutory Corporation and not a company registered under Companies Act.
Hence, maintenance of Debenture Redemption Reserve is not applicable.

Outstanding redeemable preference shares: Since SIDBI has not issued any
preference shares, this clause is not applicable.

All other ratios are available in publications.

For Small Industries Development Bank of India

L
doedt”

(Aho ant)
General Manager
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Ref: TRMV/13082024/0UT/27536 August 13, 2024

To,

NereTer TeTR wewder 3w AT S
National Stock Exchange of India Limited
g, wigr (79) /BKC, Bandra (East)

ﬁﬁé’/Mumbalﬁi S

By 9. 52(7) 3k 52(7A) & aga w@a Disclosure under Regulation no. 52 (7) & 52
{7A).

ARG /e,
Madam/ 5ir

I (TEAER) Afvge, 2015 & RfEE ¥ 52 (7) R 52 (7 A), & ded 31 T,

2024 & TATH AEE & T EeTS e Goiel gl
Pursuant to regulation nos. 52(7) and {7A) of SEBI (LODR), Regulations, 2015,
required details are annexed as on June 30, 2024.

FIAT SR TeReIeUT ST T & |

Please take above disclosure on your record.

S IR o1 T R S

For Smail Industries Development Bank of India

(3t /Ajit Nath [ha)
Eie e ¥f@% R/ Chief Financial Officer

Ty H O WO T 2
ATTATE T SEi ety HEH
wa S B F - TR AR g wEE, SRR (6 TR - 00081 T (91270763 1100, WRU .91 27 87661377

StAsLL INDUSTRIES DEVELOPMENT BANK OF INDIA
LASEAE Development Ceatre, G171, G-Block, Bandra-rurey Coronlex. Eandia {Fi. Mumbac 400 051 Tet »91 22 6753 1100, Faw. +91 22 8755 1377

Toll Free No.: 1800 22 6753
e S iR | vavew siclislanupmitrain | veeeedyamimirain

wadbioticial £7 SIDEOHos




Annexure |

i ‘Statement of utilization of issue proceed

Name ISIN Made of Type Dateof Amount Funds Any if8 Re
of Fund of Raising Raised Utilized Dev is mar
Issuer Raising Instr Funds (T Cr.) (R Cr.) jati  Yes ks,
{(Public ume on Spec if
LTINS AU - ST PUURNR § 4.~ SN 1 AN - 11\ A
Private s/ the
Placement) No} purp
ose
1 2. 3. 4, 5. 6. 7. 8. 9. 10.
SIDBI INE5S56F08KQ2 Private NCD 25-06-24 2123.10 212310 No NA NA
Placement
@ / Total 2123.10 2123.10

il. Statement of deviation/ variation in use of issue proceeds: Nil / NA

Name of Listed Entity

Mode of Fund Raising
Type of instrument

Date of Raising Funds

Amaount Raised

Report filed for Quarter Ended

[s there a Deviation / Variation in use of
Funds Raised?

Whether any approval is required to
vary the objects of the issue stated in
the Prospectus/ Offer Document?

If yes, details of the approval so
required?

Date of approval

Explanation for the Deviation / Variation

Comments of the Audit Committee after
Review
Comments of the Auditors, if any

A o1 3egieT e & / Small Industries Development
Bank of India

e BEie=r / Private Placement

e / Redeemable, Taxable, Non-Convertible, Non-priority
Sector, Unsecured Bond
Issue / Allotment Date Issue size / In Rs Cr.
25-06-2024 2123.10
Total 2123.10
June 30, 2024

@] 76T /NA

AR A8l /NA

o #er /NA

A w8 /NA
GIENGERIA
L 316l /NA

9] ARl /NA

Objects for which funds have been raised and where there has been a deviation / variation, in the

following table:
Qriginal Object

Modified Object if any
Original Aliocation in ¥ Cr
Modified allocation, if any
Funds utilized in % Cr

TRUE. AL @ T T wwE & F O 9 SEa-aEd
oT e Fass wRRwe, 1989 F Fuia iy 3T Jagey
& forT Sreemiors FresT S|

To mobilize Long Term resources for providing Financial

Assistance to MSMEs or for any other purpose as taid down
in the SIDBI Act, 1989, as amended from time to time

Ie] SE /NA

AL LT /NA

9L #TET /NA
2123.10 Crore




Amount of Deviation for the Quarter NIL/NA
according to applicable object (in ¥ Crore

and in %)

Remarks, if any o] SET /NA

Ty wfrer fer S %%ﬁ?—%ﬁ%%ﬁﬂ?&ﬁﬁ)%@@%%?@ﬂﬁaﬁémﬁwaﬁ%
3 swE 3T YA sradel / JEer e (3) 7 sfeafEd seeedl & fow fmar o1 1 This is to inform

. that.there.is.no.material deviation in_the .use of the proceeds from the issue of Non-Convertible

Debentures {NCDs) and same have been utilized for the objects stated in the Offer Document /

tnformation Memorandum {s).
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